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§621.12

§621.12 Applicability and general in-
structions.

(a) Each institution, including the
Federal Agricultural Mortgage Cor-
poration, shall prepare and file such re-
ports of condition and performance as
may be required by the Farm Credit
Administration.

(b) Reports of condition and perform-
ance shall be filed four times each
year, and at such other times as the
Farm Credit Administration may re-
quire. The reports shall be prepared on
the accrual basis of accounting and
shall fairly represent the financial con-
dition and performance of each institu-
tion at the end of, and over the period
of, each calendar quarter, provided
that such additional reports as may be
necessary to ensure timely, complete,
and accurate monitoring and evalua-
tion of the affairs, condition, and per-
formance of Farm Credit institutions
may be required, as determined by the
Chief Examiner, Farm Credit Adminis-
tration.

(c) All reports of condition and per-
formance shall be submitted electroni-
cally in accordance with the instruc-
tions prescribed by the Farm Credit
Administration and located on its Web
site.

[68 FR 48786, Sept. 20, 1993, as amended at 74
FR 28600, June 17, 2009]

EFFECTIVE DATE NOTE: At 78 FR 77562, Dec.
24, 2013, §621.12 was amended by revising the
heading, effective 30 days after publication
in the Federal Register during which either
or both Houses of Congress are in session.
For the convenience of the user, the revised
text is set forth as follows:

§621.12 Reports of condition and perform-
ance.

* * * * *

§621.13 Content and standards—gen-
eral rules.

Each institution, including the Fed-
eral Agricultural Mortgage Corpora-
tion, shall prepare reports of condition
and performance:

(a) In accordance with all applicable
laws, regulations, standards, and such
instructions and specifications and on
such media as may be prescribed by the
Farm Credit Administration;
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(b) In accordance with generally ac-
cepted accounting principles and such
other accounting requirements, stand-
ards, and procedures as may be pre-
scribed by the Farm Credit Adminis-
tration; and

(¢) In such manner as to facilitate
their reconciliation with the books and
records of reporting institutions.

§621.14 Certification of correctness.

BEach report of financial condition
and performance filed with the Farm
Credit Administration shall be cer-
tified as having been prepared in ac-
cordance with all applicable regula-
tions and instructions and to be a true
and accurate representation of the fi-
nancial condition and performance of
the institution to which it applies. The
reports shall be certified by the officer
of the reporting institution named for
that purpose by action of the reporting
institution’s board of directors. If the
board of directors of the institution
has not acted to name an officer to cer-
tify the correctness of its reports of
condition and performance, then the
reports shall be certified by the presi-
dent or chief executive officer of the
reporting institution.

§621.15 Reports of accounts and expo-
sures.

(a) Responsibilities of banks and asso-
ciations for preparing and submitting re-
ports. The banks and associations must
prepare and submit an accurate and
complete report of all bank and asso-
ciation accounts and exposures elec-
tronically to the Farm Credit Adminis-
tration pursuant to the requirements
of this part. In order to accomplish
such submission, each bank and asso-
ciation must:

(1) Prepare and submit an accurate
and complete report of its accounts and
exposures electronically to the Report-
ing Entity:

(i) In accordance with the instruc-
tions prescribed by the Farm Credit
Administration, or as may be required
by the Farm Credit Administration;
and

(ii) Within 20 calendar days after
each quarter-end date, and at such
other times as the Farm Credit Admin-
istration may require.
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